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- JIRST S0
DERAL SAVINGS

¢ AND LOAN ASSOCIATION
OF GREENVILLE

State of South Caroling
COUNTY OF.___ GREENVILLE

5 MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:

Ralph C, Gilliam and Barbara M. Gilliam

{hercinafter referred to as Mortgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted vnto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTI! CAROLINA ( hereinafter referred 1o as Mortgagee) in the full and fust sum of

~JTuenty-two Thousand and no/100=-=remcoeomen- .. fmmma- =-===(5.22,000,00

)
Dollars, as evidenced by Mortgagor's promissory note of even date herewith, which note ........ does_not. conta
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a provision for escalation of inlerest rate (parngeaphs 9 and 10 of this mortuage provides for an esealation of interest rate under cortain

conditions), said note to he repaid with fnterest as the rate or rates therein specified in installments of

One Hundred F 1“5}'25 even andGZleO_—~- (8. 1 .57 . 62 ) Dollars each on the first day of each
montl; hereafter, in advance, until the principal swin with interest s been paid in full, such Dayments to he anplied first to the payment

of interest, comnpute monthly on unpaid principal bakances, and then to the pay.sent of principal with the last payment, if not sooner
paid, to be due and payable .....30 ..... years after date; and

WHEREAS, said note further provides that if al any time any portion of the principal or interest due thereunder shall be past
due anel wnpaid for 4 veriad of thiety days, or if therd shall be any failure to comp ¥ with and abide by any By-Laws or the Charter
of the .\Iortgasice. ar any stipulations set ont in this mortgage, the whole amount due therewnder shall, at the option of the holder thereof,
beeome immediately due and payable, and said holder shall have the right to institute any Yroccedings upon said nole and any collat.
erals giiven to secure same, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings; and

WIII-I'REAS. the Mortgagor may hereafier become indebted ta the Mortgagee for such further sums as may be advanced to the
Mortgagor's account for the payment of taxes, insurance premiums, repairs, or for any other purpose;

NOW, KNOW ALL MFN. That the Mortragor, in cansideration of said debit and to sectire the payment thereof and any further
sms which may be advanced by the Mortgagee to fhe Mortgagor's account, and also in consideration of the sum of Theee Dollars
{$3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and before the sealing of these presents, the receipt whercof
is hereby acknowledged, as granted, bargained, solltl. and released, and by these presents does grant, bargain, sell and telease wnto lhe
Murlgagee, its successors and assigns, the following described reql estate:

All that cestain plece, pa el, or lot of land, with all improve nts thereon, or herpafter | oS d thereon, sitnate, lyin
and being in the Sl';‘ul; of scﬁlﬁf Cnr;l{r?a,oCounly :t! IGl‘éI}gnV{l“.G, I‘fgal' trﬁe‘ C%. 'ifc o}_fuc reg{‘ic\'fnﬂ.‘T‘é, ying
being shown as lot 114 on plat of Brook Glenn Gardens recorded in plat
Book JJJ at pages 84 and 85 in the R.M.C. Cifice for Greenville County

and having according to said plat the following metes and bounds, to-wit:

BEGINNING at an iron pin on the southwestern side of Shrevewood Drive, at

the joint front corner of lots 114 and 115 and running thence with line

of Lot 113, §. 60-17 W, 150 feet to an iron pin in rear line of Lot 105;

thence with vear line of said lot, S. 29-43 E. 102 feet to an iron pin
in center of right-of-way of Duke Power Company; thence with the center
of said right-of-way and line of Lot 113, N. 65-14 E. 150.55 feet to an
iron pin on Shrevewood Drive; thence with the southwestern side of said
Drive N, 29-43 W, 115 feet to the point of beginning,

This is the same property conveyed to the mortgagors by deed of Stanley
D, Hall and Sharon Kaye 5. Hall to be recorded peggyith.
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